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A BILL

1 FOR AN ACT relating to real property appraisers; to anmend
2 sections 76- 2210, 76-2210. 01, 76-2210. 02, 76- 2213,
3 76-2213. 01, 76-2217. 01, 76- 2226, 76- 2228, 76-2228. 01,
4 76- 2229, 76-2229.01, 76-2230, 76-2231.01, 76-2232, 76-2233,
5 76-2233.01, 76-2241, 76-2242, and 77-5004, Revised Statutes
6 Cunul ati ve Supplenent, 2006; to change provisions relating
7 to credentialing of real property appraisers; to update
8 references; to delete obsolete provisions; to harnonize
9 provi si ons; and to r epeal the ori gi nal secti ons.
10 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 76-2210, Revised Statutes Cumulative
Suppl enent, 2006, is anended to read:

76-2210. Certified general real property appraiser neans a
person who holds a valid eertifiecate credential as a certified
general real property appraiser issued under the Real Property
Apprai ser Act.

Sec. 2. Section 76-2210.01, Revised Statutes Cumulative
Suppl enent, 2006, is anended to read:

76-2210.01. Certified real property appraiser means a person
who holds a valid eertifiecate credential as a certified general
real property appraiser or a valid eertificate credential as a
certified residential real property appraiser issued under the Real
Property Appraiser Act.

Sec. 3. Section 76-2210.02, Revised Statutes Cunulative
Suppl enent, 2006, is anended to read:

76-2210.02. Certified residential real property appraiser
nmeans a person who holds a valid eertificate credential as a
certified residential real property appraiser issued under the Real
Property Appraiser Act.

Sec. 4. Section 76-2213, Revised Statutes Cumul ative
Suppl enent, 2006, is anended to read:

76-2213. Li censed real property appraiser eor—licensed

resi-dential—realproperty appratser neans a person who holds a valid

H-eense credential as a licensed real property appraiser er—as—a

H-censed—residential—real—property—appraiser issued under the Real

Property Appraiser Act.

Sec. 5. Section 76-2213.01, Revised Statutes Cunulative
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Suppl enent, 2006, is anended to read:
76-2213. 01. Nat i onal Uniform Standards of Pr of essi onal
Apprai sal Practice nmeans the standards pronulgated by the Appraisa

Foundation, as the standards existed on January 1, 20806~ 2007.

Sec. 6. Section 76-2217.01, Revised Statutes Cunulative
Suppl enent, 2006, is anended to read:

76-2217.01. Registered real property appraiser neans a
person who holds a valid registration credential as a registered
r eal property  appraiser as provi ded in section 76-2229.01

Sec. 7. Section 76-2226, Revi sed Statutes Curul ative
Suppl enent, 2006, is anended to read:

76-2226. There is hereby created the Real Property Appraiser
Fund. The board nmay wuse the fund for the admnistration and
enforcement of the Real Property Appraiser Act and to neet the
necessary expenditures of the board. The fund shall include a
sufficient cash fund bal ance as determi ned by the board. The expense

of adnministering and enforcing the act shall not exceed the npney

collected by the board under the act. Any—rwonReyremaining—+n—the Real
Estate—Appratser—Funrd—on—duby—34— 2006 shalt—be transferred—to—the
Real—Property—Appraiser—Fund—on—such—date—~ Any noney in the fund
avail able for investnent shall be invested by the state investnent
officer pursuant to the Nebraska Capital Expansion Act and the
Nebraska State Funds | nvestnment Act.

Sec. 8. Section 76-2228, Revised Statutes Cunulative
Suppl enent, 2006, is anended to read:

76-2228. (1) Prior to January 1, 2008, there shall be four

classes of credentials issued to real property appraisers as follows:

-3-
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(a) Registered real property appraiser, which classification
shall consist of those persons who neet the requirenents #for
registration set forth in section 76-2229.01

(b) Licensed real property appraiser, which classification
shall consist of those persons who neet the requirenents for
H-eensure set forth in section 76-2230;

(c) Certified residential real property appraiser, which
classification shall consi st of those persons who neet t he
requi renents feor—residential—certification set forth in section
76-2231.01; and

(d) Certified general r eal property appraiser, whi ch
classification shall consi st of those persons who neet t he
requi renents feor—general—certification set forth in section 76-2232

(2) On and after January 1, 2008, there shall be five
classes of credentials issued to real property appraisers as foll ows:

(a) Trainee real property appraiser, which classification
shall consist of those persons who neet the requirenents for
eredentialing set forth in section 76-2228.01

(b) Registered real property appraiser, which classification
shall consist of those persons who neet the requirenents for
registration set forth in section 76-2229.01

(c) Licensed residential real property appraiser, which
classification shall consi st of those persons who neet t he
requirenents feor—tcensure  set forth in section 76- 2230

(d) Certified residential real property appraiser, which
classification shall consi st of those persons who neet t he

requi renents for—residential——certification set forth in section
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76-2231.01; and

(e) Certified general real property appraiser, whi ch
classification shall consi st of those persons who neet t he
requi renents fer—general—certifiecation set forth in section 76-2232.

Sec. 9. Section 76-2228.01, Revised Statutes Cunulative
Suppl enent, 2006, is anended to read:

76-2228.01. (1) On and after January 1, 2008, to qualify

for a credential as a trainee real property appraiser, an applicant

shal | :

(a) Be at least nineteen years of age;

(b) Hold a high school diploma or a certificate of high
school equivalency or have education acceptable to the board;

(c) Have successfully conpleted no fewer than seventy-five
class hours in board-approved courses of study which relate to
apprai sal and which include conpletion of the fifteen-hour National
Uni form Standards of Professional Appraisal Practice Course, or its
equi valent as approved by the Appraiser Qualifications Board. The
fifteen-hour course shall be taught by a National Uniform Standards of
Prof essional Appraisal Practice Instructor who is certified by the
Apprai ser Qualifications Board and who is a state-certified appraiser
in good standing. The courses of study shall be conducted by an
accredited university, college, community college, or junior college,
an appraisal society, institute, or association, a state or federal
agency or conmmission, a proprietary school, or such other educational
provider as may be approved by the board and shall be, at a m ninmm
fifteen class hours in |ength. Each course shall i nclude an

exanm nation pertinent to the material presented. The applicant shall
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have conpleted the class hours within the five-year period innmediately
precedi ng subm ssion of the application and shall have conpleted the
fifteen-hour National Uniform Standards of Professional Appraisal
Practice Course wthin the tw-year period imediately preceding
subni ssion of the application;

(d) Be subject to direct supervision by a supervising
apprai ser or appraisers who are certified residential real property
appraisers or certified general real property appraisers in good
standing. The supervising appraiser shall be responsible for the
training and direct supervision of the trainee by accepting
responsibility for the appraisal report by signing and certifying the
report is in conpliance with the National Uniform Standards of
Prof essional Appraisal Practice, reviewing the trainee appraisal
reports, and personally inspecting each appraised property with the
trainee until the supervising appraiser determines the trainee is
conpetent in accordance with the conpetency rule of the National
Uniform Standards of Professional Appraisal Practice. The trainee
shall maintain an appraisal |og for each supervising appraiser in
accordance with standards set by rule and regul ation of the board; and

(e) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(2) If a trainee real property appraiser remains in the
classification in excess of tw years, the trainee shall be required
in the third and successive years to successfully conplete no fewer
than fourteen hours of instruction in courses or senminars for each
year of the period preceding the renewal and shall have conpleted the

seven-hour National Uniform Standards of Professional Appraisal
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Practice Update Course, or its equivalent, at a mninmm of every two
years. The courses of study shall be conducted by an accredited
uni versity, col | ege, conmunity coll ege, or junior college, an
apprai sal society, institute, or association, a state or federal
agency or commission, a proprietary school, or such other educational
provider as nay be approved by the board. Credit may be granted for
educational offerings and for participation other than as a student as
approved by the board.

(3) The application for a credential as a trainee real

property appraiser shall include the applicant's social security
nunber and such other information as the board nmay require.
Sec. 10. Section 76-2229, Revi sed Statutes Cunul ative
Suppl enent, 2006, is anended to read:
76-2229. (1) No person other than a registered real property
apprai ser shall assune or wuse the title registered real property

appraiser or any title, designation, or abbreviation likely to create

the inpression of registrationr credentialing as a registered

real property appraiser by this state. No person other than a
licensed real property appraiser shall assume or wuse the title
licensed real property appraiser or any title, designation, or
abbrevi ati on likely to create t he i mpr essi on of H-censure

credentialing as a Licensed real property appraiser by this

state. No person other than a certified residential real property
apprai ser shall assune or use the title certified residential real
property appraiser or any title, designation, or abbreviation likely

to create the inpression of residential—ecertifiecation credentialing

as a certified residential real property appraiser by this state.
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No person other than a certified general real property appraiser
shall assume or wuse the title certified general real property

apprai ser or any title, designation, or abbreviation likely to create

the inpression of general——certifHeatien credentialing as a

certified general real property appraiser by this state. A rea

property appraiser shall state whether he or she is a registered rea
property appraiser, licensed real property appraiser, certified
residential real property appraiser, or certified general rea
property appraiser whenever he or she identifies hinmself or herself as
a real property appraiser, including on all reports which are signed
i ndividually or as cosigner

(2) The terns registered real property appraiser, |icensed
real property appr ai ser, H-censed—residential—real— property
appraiser~ certified residential r eal property appraiser, and
certified general real property appraiser may only be used to refer
to a person who is credentialed as such under the Real Property
Appraiser Act and my not be used following or inmmediately in
connection with the nanme or signature of a corporation, partnershinp,
limted liability company, firm or group or in such manner that it
mght be interpreted as referring to a corporation, partnership
limted liability conpany, firm or group or to anyone other than the
credential holder. This requirement shall not be construed to prevent
a credential holder from signing an appraisal report on behalf of a
corporation, partnership, linmted liability conpany, firm or group if
it is clear that only the individual holds the credential and that the
corporation, partnership, limted liability conmpany, firm or group

does not.
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Sec. 11. Section 76-2229.01, Revised Statutes Cunulative

Suppl enent, 2006, is anended to read:

76-2229. 01. (1) For——registration To qualify for a

credential as a registered real property appraiser, an applicant
shal | :

(a) Be at |east nineteen years of age;

(b) Hold a high school diploma or a certificate of high
school equivalency or have education acceptable to the board

(c) Have successfully conpleted no fewer than ninety class
hours in board-approved courses of study which relate to appraisal and
which include a fifteen-hour course in the National Uniform Standards
of Professional Appraisal Practice. The courses of study shall be
conducted by an accredited university, college, comunity college, or
junior college, an appraisal society, institute, or association, or
such other educational provider as may be approved by the board and
shall be, at a mnimum fifteen class hours in length. Each course of
study shall include an examnation pertinent to the material
pr esent ed;

(d) Pass an examination admnistered by the board which
denonstrates that the applicant has:

(i) Know edge of technical terns commonly used in or related
to appraisal and the witing of appraisal reports;

(ii) Knowl edge of depreciation theories, cost estimting,
nmet hods of capi talization, mar ket dat a anal ysi s, appr ai sal
mat hemat i cs, and econonic concepts applicable to real estate

(iii) An wunderstanding of the basic principles of |I|and

economi cs, appraisal processes, and problens encountered in the
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gathering, interpreting, and processing of data involved in the
val uation of real property;

(iv) Know edge of the appraisal of various types of and
interests in real property for wvarious functions and purposes;

(v) An under st andi ng of basi c real estate I aw;

(vi) An understanding of the types of msconduct for which
di sci plinary proceedings may be initiated,

(vii) An understanding of the National Uniform Standards of
Pr of essi onal Appraisal Practice;

(viii) An understanding of the recognized nethods and
techni ques necessary for the developnent and comunication of a
credi bl e apprai sal; and

(ix) Know edge of such other principles and procedures as
may be appropri ate to pr oduce a credible appr ai sal ; and

(e) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(2) The application for registration shall include the
applicant's social security nunber and such other infornmation as the
board may require.

(3) On and after January 1. 2008, the scope of practice of

a reqgistered real property appraiser shall be linited to the appraisa

of nonconplex property having one, tws, three, or four residential

units having a transaction value of less than twd hundred fifty

thousand dollars and the transaction is a non-lending transaction.

3 (4 On and after January 1, 2008, an applicant shall
receive no nore than three successive annual renewals for

registration— credentialing as a regi stered real property

-10-
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apprai ser. Notwi thstanding any other provision of section 76-2228 to

the contrary, the board shall not approve any initial application for

registration credentialing as a regi stered real property

apprai ser on and after January 1, 2012.

Sec. 12. Section 76-2230, Revi sed Statutes Cumul ative
Suppl enent, 2006, is anended to read:

76-2230. (1) Prior to January 1, 2008, to qualify for a
H-cense credential as a |icensed real property appraiser, an
appl i cant shall:

(a) Be at least nineteen years of age;

(b) Hold a high school diploma or a certificate of high
school equivalency or have education acceptable to the board

(c) Have successfully conpleted no fewer than ninety class
hours, which my include the <class hours set forth in section
76-2229.01, in board-approved courses of study which relate to
apprai sal and which include a fifteen-hour course in the National
Uni form Standards of Professional Appraisal Practice. The courses of
study shall be conducted by an accredited university, college,
community college, or junior college, an appraisal society, institute,
or association, or such other educational provider as nay be approved
by the board and shall be, at a mnimm fifteen class hours in
I ength. Each course shall include an exanination pertinent to the
mat eri al presented;

(d) Have no fewer than two years of experience in any
conbination of the following: Fee and staff appraisal; ad valorem tax
apprai sal; review appraisal; appraisal analysis; highest-and-best-use

analysis; or feasibility analysis or study. The required experience

-11-
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shall not be linmted to the listed items but shall be acceptable to
the board and subject to review and determ nation as to conformty

with the National Uniform Standards of Professional Appraisa

Practice. The experience shall include a total of at least two
t housand hour s and shall have occurred over at | east a
twenty-four-nmonth period. |f requested, evidence acceptable to the

board concerning the experience shall be presented by the applicant in
the formof witten reports or file nenoranda;

(e) Pass an examnation admnistered by the board which
denmonstrates that the applicant has:

(i) Know edge of technical terns comonly used in or related
to appraisal and the witing of appraisal reports;

(ii) Knowl edge of depreciation theories, cost estimating,
nmet hods of capitalization, mar ket dat a anal ysi s, apprai sa
mat hemat i cs, and econonic concepts applicable to real estate

(iii) An understanding of the principles of |and economics,
apprai sal processes, and problens encountered in the gathering,
interpreting, and processing of data involved in the valuation of rea
property;

(iv) Know edge of the appraisal of various types of and
interests in real property for wvarious functions and purposes;

(v) An under st andi ng of basi c real estate I aw;

(vi) An understanding of the types of msconduct for which
di sci plinary proceedings nmay be initiated,

(vii) An understanding of the National Uniform Standards of
Pr of essi onal Appraisal Practice;

(viii) An understanding of the recognized nethods and

-12-
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techni ques necessary for the developnent and comunication of a
credi bl e apprai sal; and

(ix) Know edge of such other principles and procedures as
may be appropri ate to pr oduce a credible appr ai sal ; and

(f) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(2) On and after January 1, 2008, to qualify for a
credential as a |licensed residential real property appraiser, an
appl i cant shall:

(a) Be at least nineteen years of age;

(b) Hold a high school diploma or a certificate of high
school equivalency or have education acceptable to the board

(c) Have successfully conpleted no fewer than one hundred
fifty class hours, which may include the class hours set forth in
section 76-2229.01, in board-approved courses of study which relate to
apprai sal and which include conmpletion of the fifteen-hour National
Uni form Standards of Professional Appraisal Practice Course, or its
equi valent as approved by the Appraiser Qualifications Board. The
fifteen-hour course shall be taught by a National Uniform Standards of
Prof essional Appraisal Practice Instructor who is certified by the
Appraiser Qualifications Board and who is a state-certified appraiser
in good standing. The courses of study shall be conducted by an
accredited university, college, comunity college, or junior college
an appraisal society, institute, or association, a state or federal
agency or commission, a proprietary school, or such other educational
provider as may be approved by the board and shall be, at a m ninmm

fifteen class hours in length. Each course shall include a closed-book

-13-
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exam nation pertinent to the material presented;

(d) Have no fewer than two thousand hours of experience in
any conbination of the followi ng: Fee and staff appraisal; ad val orem
tax appraisal; condemation appraisal; technical review appraisal
appr ai sal anal ysi s; r eal estate consulting; hi ghest - and- best - use
analysis; and feasibility analysis or study. The required experience
shall not be linmted to the listed items but shall be acceptable to
the board and subject to review and deternmination as to conformty
with the National Uni form Standards of  Professional Appr ai sal
Practice. The experience shall have occurred during a period of no
fewer than twelve nonths. |f requested, evidence acceptable to the
board concerning the experience shall be presented by the applicant in
the formof witten reports or file nenoranda;

(e) Wthin the twenty-four nonths follow ng approval of the
applicant by the board, pass a cl osed-book exam nation adninistered by
t he board whi ch denonstrates that the applicant has:

(i) Know edge of technical ternms conmonly used in or related
to appraisal and the witing of appraisal reports;

(ii) Knowl edge of depreciation theories, cost estimting,
nmet hods of capitalization, mar ket dat a anal ysi s, apprai sa
mat hemat i cs, and econonmic concepts applicable to real estate

(iii) An understanding of the principles of |and econonics,
apprai sal processes, and problens encountered in the gathering,
interpreting, and processing of data involved in the valuation of rea
property;

(iv) Know edge of the appraisal of various types of and

interests in real property for wvarious functions and purposes;

-14-
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(v) An under st andi ng of basi c r eal estate I aw;

(vi) An understanding of the types of m sconduct for which
di sciplinary proceedings nay be initiated,

(vii) An understanding of the National Uniform Standards of
Pr of essi onal Appraisal Practice;

(viii) An understanding of the recognized nethods and
techni ques necessary for the developnent and comunication of a
credi bl e apprai sal; and

(ix) Know edge of such other principles and procedures as
may be appropri ate to produce a credible apprai sal ; and

(f) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(3) On and after January 1, 2008, the scope of practice for
a licensed residential real property appraiser shall be limted to
the appraisal of nonconplex property having one, two, three, or four
residential units with a transaction value of less than one mllion
dollars and complex property having one, tw, three, or four
residential units with a transaction value of less than two hundred
fifty thousand doll ars.

(4) If an applicant is applying for renewal of a credential
as a licensed residential real property appraiser on and after
January 1, 2008, the applicant shall have successfully conpleted no
fewer than fourteen hours of instruction in courses or semnars for
each year of the two-year continuing education period during which the
application is submtted and shall have conpleted the seven-hour
National Uniform Standards of Professional Appraisal Practice Update

Course, or its equivalent as approved by the Appraiser Qualifications
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Board, at a mninmum of every two years. The seven-hour course shall be
taught by a National Uniform Standards of Professional Appraisa
Practice Instructor who is certified by the Appraiser Qualifications
Board and who is a state-certified appraiser in good standing. Credit
toward a classroom hour requirement may be granted only when the
Il ength of the educational offering is at |least two hours. The courses
of study shall be conducted by an accredited university, college,
community college, or junior college, an appraisal society, institute,
or association, a state or federal agency or conmi ssion, a proprietary
school, or such other educational provider as nay be approved by the
board. Credit may be granted for educational offerings and for
participation other than as a student as approved by the board.

(5) If, prior to January 1, 2008, an applicant for a
credential as a licensed residential real property appraiser has
satisfied the requirenents for education, experience, or exam nation,
as the requirenents for each conponent are described in subdivisions
(1)(c), (d), and (e) of this section, respectively, the board shal
deem the applicant to have net the requirenents for that conponent for
purposes of credentialing. If the applicant has not net the
requirenents for a conponent prior to January 1, 2008, the applicant
shall be required to neet the applicable requirenents for that
conmponent as described in subdivision (2)(c), (d), or (e) of this
section.

(6) The application for the +H-eense credential as a

licensed real property appraiser shall include the applicant's social

security nunber and such other information as the board may require.

Sec. 13. Section 76-2231.01, Revised Statutes Cunulative

-16-
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Suppl enent, 2006, is anended to read:

76-2231.01. (1) Prior to January 1, 2008, to qualify for a
resi-dential—ecertifiecate credential as a certified residential rea
property appraiser, an applicant shall

(a) Be at least nineteen years of age;

(b) Hold a high school diploma or a certificate of high
school equivalency or have education acceptable to the board;

(c) Have successfully conpleted no fewer than one hundred
twenty class hours, which may include the class hours set forth in
sections 76-2229.01 and 76-2230, in board-approved courses of study
which relate to appraisal and which include a fifteen-hour course in
the National Uniform Standards of Professional Appraisal Practice. The
courses of study shall be conducted by an accredited university,
coll ege, conmunity college, or junior college, an appraisal society,
institute, or association, or such other educational provider as my
be approved by the board and shall be, at a mninmum fifteen class
hours in length. Each course shall include an exam nation pertinent to
the material presented,;

(d) Have no fewer than two years of experience in any
conbination of the follow ng: Fee and staff appraisal; ad valorem tax
apprai sal; review appraisal; appraisal analysis; highest-and-best-use
analysis; or feasibility analysis or study. The required experience
shall not be limted to the listed items but shall be acceptable to
the board and subject to review and determnation as to conformty
with the National Uniform Standards of  Professional Appr ai sal
Practice. The experience shall include a total of at least two

t housand five hundred hours and shall have occurred over no |ess than
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a twenty-four-nonth period. If requested, evidence acceptable to the
board concerning the experience shall be presented by the applicant in
the form of witten reports or file nenoranda. O the two thousand
five hundred hours, one thousand five hundred hours shall be in
residential appraisal work. For purposes of determning residential
apprai sal work, residential appraisal work shall be the appraisal of
property having one to four residential units;

(e) Pass an exanmination admnistered by the board which
denonstrates that the applicant has:

(i) Know edge of technical ternms conmonly used in or related
to appraisals and the witing of appraisal reports;

(ii) An understanding of the basic principles of Iand
econoni cs, appraisal processes, and problens encountered in gathering,
interpreting, and processing of data involved in the valuation of rea
property;

(iii) An understanding of the recognized nethods and
techni ques necessary for the devel opment and conmuni cation of credible
appraisals as provided in the Real Property Appraiser Act;

(iv) An understanding of the National Uniform Standards of
Pr of essi onal Appraisal Practice;

(v) Know edge of depreciation theories, cost estimating,
met hods of capitalization, appr ai sal mat henati cs, and econonic
concepts applicable to real estate;

(vi) Know edge of such other principles and procedures as
may be appropriate for certification

(vii) An under st andi ng of r eal estate I aw, and

(viii) An understanding of the types of m sconduct for which
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di sciplinary proceedings nay be initiated; and

(f) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(2) On and after January 1, 2008, to qualify for a
residential—eertifiecate credential as a certified residential rea
property apprai ser, an applicant shall

(a) Be at least nineteen years of age;

(b)(i) Hold an associate degree, or higher, from an
accredited university, college, comunity college, or junior college
or

(ii) Have successfully conpleted, as verified by the board
twenty-one senester hours of coursework or its equivalent from an
accredited university, college, comunity college, or junior college
t hat shal | have included English conposition; principles of
macr oecononi cs or mcroeconomcs; finance; algebra, geonetry, or
hi gher mathematics; statistics; introduction to conputers, including
word processing and spread sheets; and business or real estate |aw

(c) Have successfully conpleted no fewer than two hundred
class hours, which may include the class hours set forth in sections
76-2229.01 and 76-2230, in board-approved courses of study which
relate to appraisal and which include conpletion of the fifteen-hour
National Uniform Standards of Professional Appraisal Practice Course
or its equivalent as approved by the Appraiser Qualifications Board
The fifteen-hour course shall be taught by a National Uniform
Standards of Professional Appraisal Practice Instructor who s
certified by the Appraiser Qalifications Board and who is a

state-certified appraiser in good standing. The courses of study shal
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be conducted by an accredited university, college, community college
or junior college, an appraisal society, institute, or association, a
state or federal agency or conmm ssion, a proprietary school, or such
ot her educational provider as may be approved by the board and shal
be, at a mnimm fifteen class hours in length. Credit toward the
class hour requirenent nmay be awarded to teachers of appraisa
courses. Each course shall include a cl osed-book examni nation pertinent
to the material presented;

(d) Have no fewer than two thousand five hundred hours of
experience in any conbination of the following: Fee and staff
apprai sal; ad valorem tax appraisal; condemation appraisal; technical
review appraisal; appr ai sal anal ysi s; r eal estate consulting;
hi ghest - and- best -use analysis; and feasibility analysis or study. The
requi red experience shall not be limted to the listed itens but shal
be acceptable to the board and subject to review and determnination as
to conformty with the National Uniform Standards of Professiona
Apprai sal Practice. The experience shall have occurred during a period
of no fewer than twenty-four nonths. |f requested, evidence acceptable
to the board concerning the experience shall be presented by the
applicant in the form of witten reports or file nenoranda

(e) Wthin the twenty-four nonths follow ng approval of the
applicant by the board, pass a cl osed-book exam nation administered by
t he board whi ch denonstrates that the applicant has:

(i) Know edge of technical ternms conmonly used in or related
to appraisal and the witing of appraisal reports;

(ii) Knowl edge of depreciation theories, cost estimting,

net hods of capitalization, mar ket dat a anal ysi s, appr ai sal
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mat hemat i cs, and econonic concepts applicable to real estate

(iii) An understanding of the principles of |and economcs,
apprai sal processes, and problens encountered in the gathering,
interpreting, and processing of data involved in the valuation of rea
property;

(iv) Know edge of the appraisal of various types of and
interests in real property for wvarious functions and purposes;

(v) An under st andi ng of basi c r eal estate I aw;

(vi) An understanding of the types of m sconduct for which
di sci plinary proceedings nay be initiated,

(vii) An understanding of the National Uniform Standards of
Pr of essi onal Appraisal Practice;

(viii) An understanding of the recognized nethods and
techni ques necessary for the developnent and comunication of a
credi bl e apprai sal; and

(ix) Know edge of such other principles and procedures as
may be appropri ate to produce a credible appr ai sal ; and

(f) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(3) On and after January 1, 2008, the scope of practice of a
certified residential real property appraiser shall be limted to the
apprai sal of property having one, tw, three, or four residential
units wi t hout regard to transacti on val ue or conpl exity.

(4) If an applicant is applying for renewal of a
resi-dential—ecertifiecate credential as a certified residential rea
property appraiser on and after January 1, 2008, the applicant shal

have successfully conpleted no fewer than fourteen hours of
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instruction in courses or semnars for each year of the two-year
continui ng education period during which the application is submtted
and shall have conpleted the seven-hour National Uniform Standards of
Prof essional Appraisal Practice Update Course, or its equivalent as
approved by the Appraiser Qualifications Board, at a mininum of every
two years. The seven-hour course shall be taught by a National Uniform
Standards of Professional Apprai sal Practice Instructor who is
certified by the Appraiser Qalifications Board and who is a
state-certified appraiser in good standing. Credit toward a classroom
hour requirement may be granted only if the length of the educational
offering is at least tw hours. The courses of study shall be
conducted by an accredited university, college, comunity college, or
junior college, an appraisal society, institute, or association, a
state or federal agency or conmssion, a proprietary school, or such
ot her educational provider as nay be approved by the board. Credit nay
be granted for educational offerings and for participation other than
as a student as approved by the board.

(5) If, prior to January 1, 2008, an applicant for a
residential—certificate credential as a certified residential rea
property appraiser has satisfied the requirenments for education
experience, or examnation, as the requirenents for each component are
described in subdivisions (1)(c), (d), and (e) of this section
respectively, the board shall deem the applicant to have net the
requi renents for that conponent for purposes of credentialing. If the
applicant has not nmet the requirenents for a conponent prior to
January 1, 2008, the applicant shall be required to neet the

applicable requirenents for that conponent as described in subdivision
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(2)(c), (d), or (e) of this section
(6) The application for a residential— certificate

credential as a certified residential real property appraiser shall

include the applicant's social security nunber and such other
i nformati on as the board may require.

Sec. 14. Section 76-2232, Revi sed Statutes Cumul ative
Suppl enent, 2006, is anended to read:

76-2232. (1) Prior to January 1, 2008, to qualify for a
general— certificate credential as a certified general rea
property apprai ser, an applicant shall

(a) Be at |east nineteen years of age;

(b) Hold a high school diploma or a certificate of high
school equivalency or have education acceptable to the board

(c) Have successfully conpleted no fewer than one hundred
eighty class hours, which may include the class hours set forth in
sections 76-2229.01, 76-2230, and 76-2231.01, in board-approved
courses of study which relate to appraisal and which include a
fifteen-hour course in the National Uniform Standards of Professional
Apprai sal Practice. The courses of study shall be conducted by an
accredited university, college, comunity college, or junior college
an appraisal society, institute, or association, or such other
educational provider as may be approved by the board and shall be, at
a mnimum fifteen class hours in length. Each course shall include an
exanmi nation pertinent to the material presented;

(d) Have two and one-half years of experience in any
conmbination of the follow ng: Fee and staff appraisal; ad valorem tax

apprai sal; review appraisal; appraisal analysis; highest-and-best-use
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analysis; or feasibility analysis or study. The required experience
shall not be limted to the listed items but shall be acceptable to
the board and conform wth the National Uniform Standards of
Prof essi onal Appraisal Practice. The experience shall include a total
of at least three thousand hours and shall have occurred over at | east
a thirty-nonth period. If requested, evidence acceptable to the board
concerning the experience shall be presented by the applicant in the
form of witten reports or file nmenoranda. O the three thousand
hours, one thousand five hundred hours shall be in nonresidential
apprai sal work. For purposes of determ ning nonresidential appraisal
work, residential appraisal work shall be the appraisal of property
having one to four residential units;

(e) Pass an exanmination admnistered by the board which
denmonstrates that the applicant has:

(i) Know edge of technical ternms conmonly used in or related
to appraisals and the witing of appraisal reports;

(ii) An understanding of the principles of land econonics,
appr ai sal processes, and pr obl ens encount ered in gat heri ng,
interpreting, and processing of data involved in the valuation of real
property;

(itii) An understanding of the recognized nethods and
techni ques necessary for the devel opnment and conmuni cation of credible
appraisals as provided in the Real Property Appraiser Act;

(iv) An understanding of the National Uniform Standards of
Pr of essi onal Appraisal Practice;

(v) Know edge of depreciation theories, cost estimating,

met hods of capitalization, appr ai sal mat henati cs, and econonic
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concepts applicable to real estate;

(vi) Know edge of such other principles and procedures as
may be appropriate for general certification

(vii) An under st andi ng of real estate | aw; and

(viii) An understanding of the types of m sconduct for which
di sciplinary proceedings nay be initiated; and

(f) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(2) On and after January 1, 2008, to qualify for a general
certificate credential as a certified general real property
apprai ser, an applicant shall:

(a) Be at least nineteen years of age;

(b)(i) Hold a bachelor's degree, or higher, from an
accredited university or college; or

(ii) Have successfully conpleted, as verified by the board

thirty semester hours of coursework or its equivalent from an

accredited university or college that shall have included English
conposi tion; nacr oeconom Cs; m croeconomni Cs; fi nance; al gebr a,
geonetry, or hi gher mat hemat i cs; statistics; introduction to

conmputers, including word processing and spread sheets; business or
real estate law, and two elective courses in accounting, geography,
agricul tural economi cs, busi ness  nanagenent, or real estate;

(c) Have successfully conpleted no fewer than three hundred
class hours, which may include the class hours set forth in sections
76-2229.01, 76-2230, and 76-2231.01, in board-approved courses of
study which relate to appraisal and which include conpletion of the

fifteen-hour National Uniform Standards of Professional Appraisa
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Practice Course, or its equivalent as approved by the Appraiser
Qualifications Board. The fifteen-hour course shall be taught by a
Nat i onal Uni form Standards of Pr of essi onal Appr ai sal Practice
Instructor who is certified by the Appraiser Qualifications Board and
who is a state-certified appraiser in good standing. The courses of
study shall be conducted by an accredited university, college,
community college, or junior college, an appraisal society, institute,
or association, a state or federal agency or conmi ssion, a proprietary
school, or such other educational provider as nay be approved by the
board and shall be, at a mninum fifteen class hours in |ength.
Credit toward the class hour requirenent may be awarded to teachers of
apprai sal courses. Each course shall include a cl osed-book exani nation
pertinent to the material presented;

(d) Have no fewer than three thousand hours of experience in
any conbination of the followi ng: Fee and staff appraisal; ad val orem
tax appraisal; condemation appraisal; technical review appraisal
appr ai sal anal ysi s; r eal estate consulting; hi ghest - and- best - use
analysis; and feasibility analysis or study. The required experience
shall not be linmted to the listed items but shall be acceptable to
the board and subject to review and deternmination as to conformty
with the National Uni form Standards of  Professional Appr ai sal
Practice. The experience shall have occurred during a period of no
fewer than thirty nonths. |f requested, evidence acceptable to the
board concerning the experience shall be presented by the applicant in
the formof witten reports or file nenoranda;

(e) Wthin the twenty-four nonths followi ng approval of the

applicant by the board, pass a cl osed-book exam nation adninistered by
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t he board whi ch denonstrates that the applicant has:

(i) Know edge of technical terns commonly used in or related
to appraisal and the witing of appraisal reports;

(ii) Knowl edge of depreciation theories, cost estimating,
net hods of capi talization, mar ket dat a anal ysi s, appr ai sal
mat hemat i cs, and econonic concepts applicable to real estate

(iii) An understanding of the principles of |and economcs,
apprai sal processes, and problens encountered in the gathering,
interpreting, and processing of data involved in the valuation of rea
property;

(iv) Know edge of the appraisal of various types of and
interests in real property for wvarious functions and purposes;

(v) An under st andi ng of basi c r eal estate I aw;

(vi) An understanding of the types of m sconduct for which
di sciplinary proceedings nay be initiated,

(vii) An understanding of the National Uniform Standards of
Pr of essi onal Appraisal Practice;

(viii) An understanding of the recognized nethods and
techni ques necessary for the developnent and comunication of a
credi bl e apprai sal; and

(ix) Know edge of such other principles and procedures as
may be appropri ate to produce a credible apprai sal ; and

(f) Not have been convicted of any felony or, if so
convi cted, have had his or her civil rights restored.

(3) If an applicant is applying for renewal of a general
certificate credenti al as a certified general r eal property

apprai ser on and after January 1, 2008, the applicant shall have
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successfully conpleted no fewer than fourteen hours of instruction in
courses or seminars for each year of the two-year continuing education
period during which the application is subnitted and shall have
compl eted the seven-hour National Uniform Standards of Professional
Apprai sal Practice Update Course, or its equivalent as approved by the
Apprai ser Qualifications Board, at a minimm of every two years. The
seven- hour course shall be taught by a National Uniform Standards of
Prof essional Appraisal Practice Instructor who is certified by the
Appraiser Qualifications Board and who is a state-certified appraiser
in good standing. Credit toward a classroom hour requirement nay be
granted only if the length of the educational offering is at |east two
hours. The courses of study shall be conducted by an accredited
uni versity, col | ege, conmunity col | ege, or junior college, an
apprai sal society, institute, or association, a state or federa
agency or conmmission, a proprietary school, or such other educational
provider as may be approved by the board. Credit may be granted for
educational offerings and for participation other than as a student as
approved by the board.

(4) If, prior to January 1, 2008, an applicant for a
general—certificate credential as a certified general rea
property appraiser has satisfied the requirenments for education
experience, or examnation, as the requirenents for each conponent are
described in subdivisions (1)(c), (d), and (e) of this section
respectively, the board shall deem the applicant to have nmet the
requirenents for that conponent for purposes of credentialing. If the
applicant has not met the requirements for a conponent prior to

January 1, 2008, the applicant shall be required to neet the
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applicabl e requirenents for that conponent as described in subdivision
(2)(c), (d), or (e) of this section

(5) The application for a general—certificate credentia

as a certified general real property appraiser shall include the

applicant's social security nunber and such other information as the
board nmay require.

Sec. 15. Section 76-2233, Revised Statutes Cunul ative
Suppl enent, 2006, is anended to read:

76-2233. (1) A nonresident of this state nmay obtain a
credential as a |licensed real property appraiser, er—a—ticensed
resi-dential—+real—property —appratser—or—obtalr—a—certificate—as a
certified residential real property appraiser, or as a certified
general real property appraiser by (a) conplying with all of the
provisions of the Real Property Appraiser Act relating to the
appropriate classification of credentialing, (b) submitting an
application on a form approved by the board, and (c) submtting an
irrevocabl e consent that service of process upon him or her my be
made by delivery of the process to the director of the board if the
plaintiff cannot, in the exercise of due diligence, effect personal
service upon the applicant in an action against the applicant in a
court of this state arising out of the applicant's activities in this
st ate.

(2) If, in the determ nation of the board, another state or
territory or the District of Colunbia has substantially equivalent
requirenents to the requirenents of this state, an applicant who is a
resident of that state, territory, or district and is currently

credentialed to appraise real estate and real property under the |aws
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of that state, territory, or district may through reciprocity becone
credentialed under the act. To qualify for reciprocal credentialing,
the applicant shall:

(a) Submt evidence that he or she is currently a resident
of the state, territory, or District of Colunbia in which he or she is
credentialed to appraise real estate and real property and that such
credential is in good standing, along with his or her social security
nunber and such other information as the board nmay require;

(b) Certify that disciplinary proceedings are not pending
against him or her or state the nature of any pending disciplinary
pr oceedi ngs;

(c) Submit an irrevocable consent that service of process
upon himor her nay be made by delivery of the process to the director
of the board if the plaintiff cannot, in the exercise of due
diligence, effect personal service upon the applicant in an action
against the applicant in a court of this state arising out of the
applicant's activities as a real property appraiser in this state;

(d) Pay fees as established in section 76-2241; and

(e) Comply with such other terns and conditions as may be
det erm ned by the board.

The board my waive the residence requirenent of this
subsecti on under special residency circunstances.

Sec. 16. Section 76-2233.01, Revised Statutes Cumulative
Suppl enent, 2006, is anended to read:

76-2233.01. A nonresident nay obtain a tenporary credential
as a licensed real property appraiser,or—as—atHicensed residential

I : bt Lo a
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certified residential real property appraiser, or as a certified
general real property appraiser to perform a contract relating to the

apprai sal of real estate or real property in this state. To qualify

for the issuance of a tenporary H-eenrse—or—eertificate~ credential
an applicant shall:

(1) Submit an application on a form approved by the board,;

(2) Submit an irrevocable consent that service of process
upon him or her nay be made by delivery of the process to the director
of the board if the plaintiff cannot, in the exercise of due
diligence, effect personal service upon the applicant in an action
against the applicant in a court of this state arising out of the
applicant's activities in this state;

(3) Subnmit evidence that he or she is credentialed as a
licensed or certified appraiser of real estate and real property and
is currently in good standing in the jurisdiction of residency, along
with his or her social security nunber and such other infornmation as
the board may require;

(4) Certify that disciplinary proceedings are not pending
against the applicant in the applicant's state of domicile or in any
other jurisdiction or state the nature of any pending disciplinary
pr oceedi ngs; and

(5) Pay an application fee in an amunt established by the
boar d.

A tenporary H-eenrse—eoe+r——certifiecate credential i ssued
under this section shall be expressly linmted to a grant of authority
to perform the appraisal work required by the contract for appraisal

services in this state. Each tenporary +-cense—or—certificate
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credential shall expire upon the conpletion of the appraisal work
required by the contract for appraisal services or upon the
expiration of a period of six nonths from the date of issuance,
whi chever occurs first. A tenporary H-eenrse—eoFr——certifiecate
credential my be renewed for one additional six-nmonth period.

Sec. 17. Section 76-2241, Revi sed Statutes Cumul ative
Suppl enent, 2006, is anended to read:

76-2241. The board shall charge and coll ect appropriate fees
for its services under the Real Property Appraiser Act as follows:

(1) An application fee of one hundred fifty dollars;

(2) An examination fee of no nore than three hundred
dollars. The board may direct applicants to pay the fee directly to a
third party who has contracted to admnister the exam nation;

(3) An initial and renewal credentialing fee, other than
tenporary credentialing, of no nore than three hundred dollars;

(4) A late renewal fee of twenty-five dollars for each nonth
or portion of a nmonth the fee is late; and

(5) A tenporary +H-ecense credential fee for a |licensed
real property appraiser or—a—ticensed residential—real property
appratser of no nore than one hundred fifty dollars and a tenporary
certifiecate credential fee for a certified residential rea
property appraiser or a certified general real property appraiser of
no nore than two hundred dollars.

All fees for credentialing through reciprocity shall be the
sanme as those paid by others pursuant to this section

In addition to the fees set forth in this section, the board

may collect and transnmit to the appropriate federal authority any fees
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est abl i shed under the provisions of the Financial Institutions Reform
Recovery, and Enforcement Act of 1989, as the act existed on January
1, 2006. The board nmay establish such fees as it deens appropriate for
speci al exam nations and other services provided by the board. All
fees and other revenue collected pursuant to the Real Property
Apprai ser Act shall be remtted by the board to the State Treasurer
for credit to the Real Property Appraiser Fund.

Sec. 18. Section 76-2242, Revi sed Statutes Cumul ative
Suppl enent, 2006, is anended to read:

76-2242. (1) The board shall provide to each credential
hol der proof that such person has been credentialed under the Real
Property Appraiser Act for the classification requirenents set forth
in the act. The board shall also issue a pocket card in such size and
formas it nmay approve.

(2) Each credential issued under the act shall designate the
princi pal place of business of the credential holder.

(3) Regi-st+ratiens—Hcenses—residential—or——general
certificates—the prooft Proof of credentialing- and pocket cards
i ssued by the board shall remain the property of the state, and upon
surrender, cancellation, suspension, or revocation, any person hol ding
the docunents shall inmediately return such docunments to the board.

Sec. 19. Section 77-5004, Revi sed Statutes Cumul ative
Suppl enent, 2006, is anended to read:

77-5004. (1) Each commissioner shall be a qualified voter
and resident of the state and, for each conm ssioner representing a
congressional district, a domiciliary of the district he or she

represents.
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(2) Each comm ssioner shall devote his or her full time and
efforts to the discharge of his or her duties and shall not hold any
other office under the laws of this state, any city or county in this
stat e, or the United States Governnent while serving on the
conmmi ssi on. Each comni ssioner shall possess:

(a) Appropriate know edge of ternms commonly used in or
related to real property appraisal and of the witing of appraisal
reports;

(b) Adequate know edge of depreciation theories, cost
estimating, methods of capitalization, and real property appraisal
mat hemat i cs;

(c) An understanding of the principles of |and economcs,
apprai sal processes, and problens encountered in the gathering,
interpreting, and evaluating of data involved in the valuation of rea
property, including conplex industrial properties and mass appraisal
t echni ques;

(d) Know edge of the law relating to taxation, civil and
adm ni strative procedure, due process, and evidence in Nebraska;

(e) At least thirty hours of successfully conpleted class
hours in courses of study, approved by the Real Property Appraiser
Board, which relate to appraisal and which include the fifteen-hour
National Uniform Standards of Professional Appraisal Practice Course
If a commissioner has not received such training prior to his or her
appoi ntnment, such training shall be conpleted within one year after
appoi nt nrent; and

(f) Such other qualifications and skills as reasonably may

be requisite for the effective and reliable performance of the
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conmi ssion's duties.

(3) One conmssioner shall possess any certification or
training required to becone a licensed real property appraiser er—a
H-eensed—residential—real—property—appratiser as set forth in section
76-2230

(4) Prior to January 1, 2002, the chairperson, and on and
after January 1, 2002, at least two conmi ssioners, shall have been
engaged in the practice of law in the State of Nebraska for at | east
five years, which may include prior service as a judge, and shall be
currently admtted to practice before the Nebraska Suprene Court.

(5) No conmi ssioner or enployee of the conm ssion shall hold
any position of profit or engage in any occupation or business
interfering with or inconsistent wth his or her duties as a
commi ssi oner or enployee. A person is not eligible for appointnment and
may not hold the office of conmissioner or be appointed by the
commission to or hold any office or position under the commission if
he or she holds any official office or position

(6)(a) Each comm ssioner who neets the requirenments of
subsection (4) of this section on or after January 1, 2002, shall
annual ly attend a seminar or class of at |east two days' duration that
is:

(i) Sponsored by a recognized assessnment or appraisa
organi zation, in each of these areas: Uility and railroad appraisal
apprai sal of conplex industrial properties; appraisal of other hard to
assess properties; and mass appraisal, residential or agricultural
apprai sal, or assessnent adm nistration; or

(ii) Pertaining to managenent, law, civil or admnistrative
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procedure, or other know edge or skill necessary for perforning the
duties of the office.

(b) Each conmi ssioner who does not neet the requirenents of
subsection (4) of this section on or after January 1, 2002, shall
within two years after his or her appointnment attend at least thirty
hours of instruction that <constitutes training for judges or
adm ni strative | aw judges.

(7) The commissioners shall be considered enployees of the
state for purposes of sections 81-1301 to 81-1391 and 84-1601 to
84-1615.

(8) The commissioners shall be reinbursed as prescribed in
sections 81-1174 to 81-1177 for their actual and necessary expenses in
the performance of their official duties pursuant to the Tax
Equal i zati on and Revi ew Conmi ssi on Act.

Sec. 20. Oiginal sections 76-2210, 76-2210.01, 76-2210.02,
76- 2213, 76-2213. 01, 76-2217. 01, 76- 2226, 76- 2228, 76-2228. 01
76- 2229, 76-2229. 01, 76- 2230, 76-2231. 01, 76-2232, 76- 2233
76-2233.01, 76-2241, 76-2242, and 77-5004, Revised Statutes Cumul ative

Suppl enent, 2006, are repeal ed.
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